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Corelogic Calls 2020 a Rocky Year for Loan
Performance

Corelogic's December 2020 Loan Performance Insights report was upbeat,
citing positive signs of recovery after a rocky year in which a pandemic and
related job losses sent delinquency rates skyrocketing. Last year started with
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collecting the datain 1999. Then, as COVID-19 spread along with shelter-in- Rate Change Points
place directives, the rate doubled, going from 3.6 percent of all mortgages in Mortgage News Daily

March to 7.3 percent. As time passed, those early stage delinquencies 30 Yr. Fixed 6.86% -0.05 0.00

transitioned into the serious category of 90 or more days past due,

quadrupling the size of that bucket by August to 4.3 percent. 15 ¥r. Fixed 6.31% "0.02 0.00
30 Yr. FHA 6.32% -0.06 0.00
In December, loans that were non-current including those in foreclosure was 30 Yr. Jumbo 7.04% -0.03 0.00
5.8 percent. This is still 2.1 percentage points higher than in December 2019, 5/1 ARM 6.53% -0.02 0.00
but Fhe national rat.e has been falling since June. The number of loans i.n the Ereddie Mac
earliest stage of delinquency, 30 to 59 days, was lower than a year earlier, 1.4
percent compared to 1.8 percent. The next stage, 60 to 89 days past due, AKA 30 Yr. Fixed 6.78% -0.08 0.00
adverse delinquency, was down by 0.1 point year-over-year to 0.5 percent. 15 Yr. Fixed 6.07% -0.09 0.00
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Value Change
2% Mortgage Apps Jul10 206.1 -0.19%
1% Building Permits Mar 1.46M  -3.95%
Housing Starts Mar 1.32M -13.15%
0% 30 Days or More  30-59 Days  60-89 Days  90-119 Days  120+Days I Foreclosure New Home Sales Mar 693K +4.68%
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Existing Home Sales Feb 3.97M  -0.75%
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Value Change
Serious delinquencies are still elevated at 3.9 percent and that percentage was unclﬁmggg &roqmdm%em ber. A XR3F earligrlthe+6'25%

rate stood at 1.2 percent. The share of mortgages in some stage of foreclosure is 0.3 percent.

The share of mortgages that transitioned from current to early stage delinquency in December was 0.8 percent. This is the
same transition rate as in December 2019.

"Places with large job losses during the last year also experienced big jumps in mortgage delinquencies," said Frank Nothaft,
chief economist at Corelogic. "By state, Hawaii and Nevada had the largest 12-month spike in delinquency rates, both up 4.1
percentage points. They also had large increases in unemployment rates, up 6.6 percentage points in Hawaii and 5.5
percentage points in Nevada compared with 3.1 percentage points for the U.S. In Odessa, Texas, unemployment rose by 8.6
percentage points and delinquencies posted a 9.8 percentage-point jump."

The Community Commitment:
Competitive. Consistent. Care.
As your AE | am always happy to take your call, help with pricing, and structure scenarios. Contact me today!
This information is intended for Real Estate and Mortgage professionals ONLY not for consumer distribution. ML Mortgage
Corp. dba Community Wholesale Lending ("CWL") NMLS362312. All Rights Reserved.
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